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SM ITH PUG H & C O M PANY, LLP 
C ERTIFIED PUBLIC AC C O UNTA NTS 

Board of Conmlissioners 
Housing Authorib, of tile 
City of Bossier City 
Bossier City, Louisiana 

INDEPENDENT A UDITO RS' REI'O RT 

W e have audited the accompanying general purpose financial statements of the Housing Authorib, of the Cib' 
of Bossier City', Louisiana, as of and for the year ended June 30, 2001, as listed ill the table of contents. These 
general purpose financial statements are the responsibility of the Housing Authority's m anagement. Our 
responsibility is to express an opinion on these general purpose financial statements based on our audit. 

W e conducted our andit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, issued 
by tile Comptroller General ofthe United States. Those standards require that we plan and perform tile audit 
to obtain reasonable assurance about whether tile general purpose financial statemeuts are free of m aterial 
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts aud disclosures 
in the general purpose financial statements. An audit also includcs assessing tile accountiug principles uscd 
and significant estim ates m ade by managenlent, as well as evaluating tile overall financial statement 
presentation. W e believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general puq)ose financial statements refened to above present fairly, in all material 
respects, the financial position of tile Housing Authority of the City of Bossier City, Louisiana, as of June 30, 
2001, and tile results of its operations and cash flows of its proprietm7 fund types for the year then ended in 
conformity with accounting principles generally accepted ill the United States of America. 

In accordance with Government Auditing Standards, we have also issued our report dated December 28. 
2001, on our consideration of tile Housing Authority of Bossier City Louisiana's intern al control over 
financial reporting and our tests of its compliauce with certain provisions of laws, regulations, contracts and 
grants. That report is all integral part of all audit performed in accordance with Governnwnt Auditing 

Stondurds and should be read in conjunction with this report in considering the result of our audit. 

Our audit was performed for tile purpose of funning all opinion on the general purpose financial statements 
taken as a whole. The accompanying supplemental infom aation, including the schedule of expenditures of 
federal awards which is required by U.S. Office of M anagement and Budget Circular No. 133, Audits of 
States, Local Governments, Non-Profit Organizations, and the financial data schedule, listed in tile table of 
contents is presented for tile purpose of additional analysis and is not a required part of the general purpose 
financial statements. Such information has been subjected to the auditing procedures applied in the audit of 
the general purpose financial statelnents and, in our opinion, is fairly stated, in all material respects, in relation 

Certified Public Accountants 
December 28, 2001 

whole 

920 PIERREMONI ROAD, SUITE 400 SHREVEPORT, LOUISIANA 71106-2037 (318) 222-5701 FAX (318) 869-4736 
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HOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY 

Combined Balance Sheet - Enterprise Funds 

June 30, 2001 

Statem ent A 

Assets 

Current assets: 
Cash and cash equivalents 

lnvcstn~ents 
Accounts receivable, net of allowance 
Interest receivable 

lnterfund receivable 
Prepaid item s and other assets 

Inventory 

Total current assets 

Restrieted assets: 
Cash and cash equivalents 

hw estnlents 
Total restricted assets 

Fixed assets: 

Land, buildings, and equipment (net) 
Total assets 

Liabilities and Fund Equity 

Current liabilities: 
Accounts payable 

lnterfund payable 

Deferred revenue 
Total current liabilities 

CurreJ~t liabilities payable from current restricted assets: 

Deposits due others 
Total current liabilities payable from current restricted assets 

Noncurrent liabilities: 
Compensated absences payable 

Total noneurrcnt liabilities 
Total liabilities 

Fund equity: 
Contributed capital 
Retained earnings: 

Unreserved 
Total fund equity 

Total liabilities and fund equity 

210,902 
2,627,267 

126,110 
82 

74,639 
132,482 

16.731 

3,188,213 

38,900 

40,574 
79.474 

11,536,834 

$ 14,804,521 

$ 120,621 
74,639 

77,860 
273.120 

79.474 
79,474 

43,986 

43,986 

396.580 

10,774,442 

3,633,499 

14,407,941 

$ 14,804,521 

The notes to the flnm~cial statements are an integral part of this statement 

See the accompanying independent auditors' report. 
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IIOUSING AUTHORITY OF TH E CITY OF BOSSIER CITY 

Combined Statement of Revclmes, Expenses, and 
Changes in Fund Equity - Enterprise Futlds 

June 30, 2001 

Statement B 

Operating revenues: 
l)welling rental 

Other 
Total operating revenues 

Operating expenses: 
Administration 

Tenaut services 

Utilities 
Ordinary maintenance & operations 

Protective services 

General expe~lses 
Non-routine lnaintenance 

Housing assistance paylneuts 
Depreciation and amortization 

Total operating expenses 

Income (loss) flora operations 
N ouopcrating reveunes: 
Interest earnings 

Federal grants 
Gain or loss on disposition of fixed assets 

Bond refund earnings 

Total nonoperating revenues 

Net income (loss) 
Depreeiatiou on fixed assets acquired by contributions 

Increase (decrease) in retained earnings 

Retained earnings at begiuniug of year 

Retained earn ings at end of year 

Contributed capital at beginning of year 

Capital contributions (net) 
Depreciation transferred from retained earn ings 

CoutrJbuted capital at end of year 

Fund equity, end of year 

1,476,038 
48,062 

1,524,100 

649,434 

5,248 
126,420 

1,096,582 
214,156 

407,487 

57,651 

880,978 

876,469 
4,314,425 

_  
(2,790,325) 

172,377 

1,743,389 

(238) 
52,000 

1.967.528 

(822,797) 
771,734 

(51,063) 

3,684,562 

3,633,499 

10,998,652 
547,524 

(771,734) 
10,774,442 

$ 14,407,941 

The notes to the financial statem ents are an integral part of this financial statem ent 
See the aceompauying independent auditors' report. 
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H OUSING AUTHO RITY O F TH E CITY OF BOSSIER CITY 

Combined Statem ent of Cash Flows - Enterprise Funds 

June 30, 2001 

Statcnleut C 

Cash flows from operating activities: 

Operating income (loss) 
Adjustments to reconcile net income (loss) to 
net cash provided by operating activities 

Depreciation and Amortization 
Changes ill operating current assets and liabilities: 

(Increase) Decrease ill interfimd receivables 
(Increase) Decrease in accounts receivables 
(Increase) Decrease in interest receivables 
(Increase) Decrease ill prepaid items and other assets 
(Increase) Decrease in inventory 
lncrease (decrease) in accounts payables 
Increase (decrease) in imcrfund payables 
Increase (decrease) in deposits due others 
Increase (decrease) ill deferred revenue 

Net cash provided (used) by operating activities 
Cash flows from noncapital financing activities: 

Federal grants 

Net cash provided (used) by noncapital financing activities 
Cash flows from capital and related financing activities: 

Proceeds froln bond refimding 

Proceeds from sale of fixed assets 

Purd/ase fixed assets 
Decrease ill compensated absences 

Contributed capital 
Net cash provided (used) by capital and related finaacing activities 

Cash flows from investing activities: 

(Increase) Decrease in investments 
(Increase) Decrease ill restricted assets 
Interest earn ings 

Net cash provided (used) by investing activities 
Net increase (decrease) in cash and cash equivalents 
Cash and cash equivalents at begitmil~g of year 

Cash and cash equivalents at end & year 

$ (2,790,325) 

876,469 

(3,006) 
70,314 

25 

(33,541) 
(21o) 

(23,989) 
3,006 
4,267 

(2,076) 
(1,899,066) 

1.743.389 

1,743,389 

52,000 

30,119 

(1,076,194) 
(927) 

1,039,589 

The notes to the financial statements are an integral part of this statement. 
See the accompanying independent auditors' report. 
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44.587 

(78,136) 
(6,227) 

172,377 

88,014 

(23,076) 
272~878 

249,802 



H O USING AUTH O RITY O F TIlE CITY OF BO SSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30, 2001 

1. Summ ary of Significant Accounting Policies 

The accompanying financial statements of the Housing Authority of the City of Bossier City, Louisiana, 
have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to 
governmental uuits. The Govcnnncntal Accounting Standards Board (GASB) is the accepted standard- 
setting body for establishing governmental accounting and financial reporting principles. 

A . _R~portiug Entity -Housiug Authorities are chartered as public corporations under the laws (LSA-RS 
40:391) of the State of Louisiana for the purpose of providing safe and sanitary dwelling 
accommodations. This creation was contingent upon file local governing body of the city or parish 
declaring a need for the Housing Authority to function in such city or parish. The Housing Authority 
of the City of Bossier City is govern ed by a five-member board of commissioners. The members, 
appointed by the Honorable M ayor of the City of Bossier City, serve a five-year staggered tenn. 

The Housiug Authority has the following units 

PHA O wned Housing 
Section 8 -New Construction - Clovcrdale 

Non HUD Programs 
Riverwood 

FW  1144 
FW  2171 

# of Units 
437 
179 

304 

GASB Statement 14 establishes criteria for detenniniug the govenuneutal reporting entity and 
component units flint should be included wiflfin the reporting entity. Under provisions of this 
Statement, the Housing Authority is considered a primary government, since it is a special purpose 
govern ment that has a separate govern ing body, is legally separate, and is fiscally independent of 
other state or local governments. As used in GASB Statement 14, fiscally independent means that 
the Housing Authority m ay, without the approval or consent of another govern mental entity, 
detennine or modify its own budget, set rates or charges, and issue bonded debt. 

GASB Statement No. 14 defines a related organization as an organization for which a primary 
govenuncnt is accountable because fl~at government appoints a voting majority of the board, but is 
,~ot finaucially accountable. According to this definition, the Housing Authority is a related 

organization of the City of Bossier City since the City appoints a voting majority of the Housing 
Authority's govern ing board. The City is not financially accountable for the Housing Authority as it 
cauuoI impose its will on the Housing Authority and there is no potential for the Housing Authority 
to provide financial benefit to, or impose financial burdens on, the City of Bossier City, Louisiana. 
Accordingly, the Housing Authority is not a eompouent uuit of the financial reporting entity of the 
City of Bossier City, Louisiana. 

Certain units of local government over which the Authority exercises no oversight responsibility, 

such as the school board, parish police jury, other independently elected parish officials, aud 
m unicipalities within the parish, are excluded from the accompanying financial statements. These 



H OUSING AUTH ORITY OF TH E CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30, 2001 

1. Smnnmry of Significant Accounting Policies (Continued) 

A . Reoortin~ Entity- (Continued 
units of govern ment are considered separate reporting entities and issue financial statements separate 
from those of the Housing Authority. In addition, th e acc ompanying financial statements do not 
include various tenant associations, which are legally separate entities 

B. Funds - The accounts of the Housing Authority are organized and operated on the basis of fimds. A 
fund is an independent fiscal and accounting entity with a self-balancing set of accounts. Fund 
accounting segregates funds according to their intended puq~ose and is used to aid m anagement in 
demonstrating compliance with finance-related legal and contractual provisions. The minimum 
number of funds are m aintained consistent with legal and managerial requirements. 

All flmds of the Housing Authority are classified as proprietary 

Proprielary fimds account for aclivities similar to those found in the private sector, where the 
determination of net income is necessary or useful to sound financial administration. Proprietary 
funds differ from governmental funds in that their focus is on income measurement, which, together 
with the m aintenance of equity, is an important financial indicator. 

C. M easurement Focus and Basis of Aceountin~g - Proprietary funds are accounted for on the flow of 
economic resources measurement focus and the accrual basis of accounting. Under this method, 
revenues are recorded when earned and expenses are recorded at the time the liabilities are incurred . 
W ith this measurement focus, all assets and all liabilities associated with th e operation of these flmds 
are included on the balance sheet. The Housing Authority has elected, pursuant to GASB Statement 
No. 20, to apply all GASB pronouncements and only FASB pronouncements issued before 
November 30, 1989. 

D. Budgets 

General Budget Policies - The Housing Authority adopted budgets for all funds. The budgets for the 
Comprehensive Improvement Assistance Program s are multiple-year budgets. 

HUD approves all budgets for all HUD-funded programs, The budget is controlled by fund at the 
function level. Budgetary amendments require approval of the board of connnissioners. The 
Executive Director is authorized to transfer amounts between line items within any fuud provided 
such does not change the total of any function. All appropriations lapse at year-end. 

Encumbrances -- Encumbrance accounting, under which purchase orders are recorded in order to 
reserve that portion of th e applicable appropriation, is not employed. However, outstanding purchase 
orders are taken into consideration before expenditures are incurred in order to assure that applicable 
appropriations are not exceeded . In addition, the monthly budget reports are reviewed to ensure 
compliance with the budget, and where necessary , revisions to the budget are made. 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30, 2001 

1. Sunmlary of Significant Accounting Policies (Continued) 

D. ~ ets- (Continued): 
Formal budget integration (within the accounting records) is employed as a management control 
device. 

Cash and Cash Equivalents - Cash includes amounts in demand deposits and interest-bearing demand 
deposits. Cash equivaleuts include amounts in time deposits and cash witb fiscal agent. Under state 
law, the Housing Authority may deposit funds in demand deposits, interest-bearing demand deposits, 
m oney m arket accounts, or time deposits with state banks organized uuder Louisiana law and 
national banks having their principal offices in Louisiana. 

F. Investments - Investments are limited by R.S. 33:2955 and the Housing Authority's investment 
policy. If the original maturities of investments exceed 90 days, they are classified as investments; 
however, if the original m aturities are 90 days or less, they are classified as cash equivalents. 

The investments are reflected at fair value except for the following that arc required/permitted as per 
GASB Statement No. 31: 

Investments in nonparticipating interest-earning contracts, such as nonnegotiable certificates of 
deposit with redemption terms that do not consider market rates, are reported using a cost - based 
lncastlrc, 

The Housing Authority reported at amortized cost m oney m arket investments and participating 
interest-earu ing investment contracts that have a rem aining m aturity at time of purchase of one 
year or less, 

Definitions 

lnterest-earu ing inveslnwnt contract include 
certificates of deposit), repurchase agreements 

time deposits with financial institutions (such as 
and guaranteed investment contracts. 

M oney m arket investments are short-temL highly liquid debt instruments that include U.S. Treasm7 
obligations. 

G. Short-Term Intcrfund Receivables/Payables - During the course of operations, numerous transactions 
occur between individual funds for services rendered. These receivables and payables are classified 
as due from other funds or due to other funds on the balance sheet. Short-term interfimd loans arc 
classified as interfund receivables/payables. 

H. Inventory and Prepaid Items - All inventory items are valued at cost using first-in, first-out method. 
Inventory is recorded using the purchase method. At year-end the amount of inventory is recorded 
for external financial reporting purposes. 



H OUSING AUTHORITY OF TH E CITY O F BO SSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30, 2001 

1. Smnmary of Significant Accounting Policies (Continued) 

H. Inventory and Prenaid Items - (Continued 
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items. 

Bad Debts - Uncollectible amounts due from tenant's are recognized as bad debts through the 
establishment of an allowance account at the time information becomes available which would 
indicate the uncollectibility of tim particular receivable. 

Fixed Assets - Fixed assets are recorded at historical cost and depreciated over their estimated uscfid 
lives (excluding salvage value). Donated capital assets are recorded at their estimated fair valne at 
the date of donation. Estimated useful live is m anagement's estimate of how long the asset is 
expected to meet service delnands. Straight line depreciation is used based on the following 
estimated useful lives: 

Buildings 
Building and site improvements 

Offi ce equipment (other than computers) 
Computers and software 

Automobiles and trucks 

40 years 

15 years 

5-10 years 

3 years 

5 years 

K Compensated Absences - The Housing Authority follows Louisiana Civil Service regulations for 
accumulated annual and sick leave. Employees m ay accumulate up to three hundred hours of annual 
leave, which may be received upon termination or retirement. Sick leave hours accumulate, but the 
employee is not paid for them if not used by his/her retirement or termiuatiou date. 

L. Fund Equity - Reservations represent those portions of fund equity that arc not appropriablc for 
expenses or legally segregated for a specific filture use. 

M  Use of Estimates - The preparation of financial statements in confomaity with generally accepted 
accounting principles requires m anagement to m ake estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date 
of the financial statements and the reported amouuts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates. 

O. Refundable Deposits - The Housing Authority requires tenants to place a deposit before moving in to 
a unit. These m onies are considered restricted and are held until the tenant moves out. 



HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For tile Year Ended June 30, 2001 

2. Cash, Cash Equivalents, and Investm ents 

At Jnne 30, 2001, tile Housing Authority has cash and cash equivalents (book balances) totaling $249,802 
as follows: 

3. ] nvestluents: 

hwestmeuts m ade b y the Housing authority are sunnnarized below . The investments that are represented 
by specific identifiable investment securities are classified as to credit risk within the following three 
categories: 

1. Insured or registered, or securities held by the Housing Authority or its agent in the Housing 
Authority's name. 

2. Uninsured and unregistered, with securities held by the counter party's trust department or agent 
in the Housing Authority's name. 

3. Uninsured and unregistered, with securities held by the counter party
, or by its trust department 

or agent but not in the Housing Authority's name. 



IIO USING AUTttORITY OF TH E CITY O F BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30, 2001 

3. Investments (Continued) 

At year end, the Housing Authority investment balances included the following 

Certificates of 

Category 

2 

CanTing Amount Total 
Fair Amortized Can),ing 
Value Cost Amount 

In addition, local govern ments in Louisiana are authorized to invest in tile Louisiana Asset M anagement 
Pool, luc. (LAM P), a non-profit corporation formed by an initiative of the State Treasurer and organized 
under the laws of the State of Louisiana, which operates a local govern ment iuvestment pool. At June 30, 
2001, the Housing Authority investments in the Louisiana Asset M anagement Pool of $ 2,567,841, stated 
at cost, which approximates market. This amount included restricted tenant deposits of $40,574. 

In accordance with GASB Codification I50.165 tile investment in LAM P at June 30, 2001, is not 
categorized iu the three risk categories provided by GASB Codification 150.164 because the investment is 
in a pool of fonds and therefore is not evidenced by sec urities that exist in physical or book entry form. 
Only local govenunents having contracted to participate in LAM P have an investment interest in its pool 

of assets. The prinlary objective of LAMP is to provide a safe envirolunent for the placcmeut of public 
funds in short-term, high-quality investments. The LAM P portfolio includes only securities and other 
obligations iu which local govenmlents in Louisiana are authorized to invest. Accordingly, LAM P 
investments are restricted to securities issued, guaranteed, or backed by the LI.S. Treasury, U.S. 
govern ment, or one of its agencies, enterprises, or instrumentalities, as well as repurchase agreements 
eollateralized by those securities. The dollar weighted average portfolio maturity of LAM P assets is 
restricted to not more than 90 days, and consists of no securities with maturity in excess of 397 days. 
LAM P is designed to be highly liquid to give its participants immediate access to their account balances. 



H O USING A UTH ORITY OF TH E CITY O F BO SSIER CITY 
Bossier City, Louisial~a 

Notes to the Financial Statements 
For the Year Ended June 30, 2001 

4. Restricted A ssets: 

Restricted assets were applicable are as follows at June 30
, 2001 

Low Rent Public Housing: 

Restricted iuvcstments- tenant deposits $ 40
,574 

Business Activities: 
Restricted cash and cash equivalents 

tenant deposits 
Total restricted assets 

5. Accounts Receivable 

38,900 

$ 79,474 

']'he receivables of $ 126,110, net of allowance for dot btfi 1 accou ~ts of $2 000 at June 30
, 2001, are as follows: ' ' 

Class of Receivables 
Local sources: 
Tenants 

Other 
Departm ent of l~lousing and 

Urban Developm ent 
Total 

Less allowance for doubtfid accounts- tenants 
Total 

A m ount 

$ 24,347 
31,317 

72,446 

128,110 

2,000 

$126,110 



H OUSING AUTItORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30. 2001 

6. Fixed Assets 

Tile changes in balances in fixed assets are as follows 
Balance 

Land 
Buildings and improvements 

Furniture and equipment 
Collstruetiou ill progress 

Total 

Less accumulated depreciation 
Buildings aud improvements 
Furn iture and equipm ent 

Total 

Fixed assets, net 

7. Retirement System 

July 1, 2000 

$ 823,0ll 
18,576,815 

651,674 

895,804 
20,947,304 

8,646,866 

440,907 

9,087,773 
$11,859,531 

Additions Deletions 
$ $ 

507,008 

74,202 

494,984 

1,076,194 

796,604 

79,865 

876,469 
$ 199,725 

(44,785) 
(518,44o) 
(563,225) 

(40,803) 
(40,803) 

$ (522,422) 

Balance 
June 30,2001 

$ 823,011 
19,083,823 

681,091 

872.348 
21,460,273 

9,443,470 

479.969 

9,923,439 

$ 11,536,834 

The Housing Authority participates in The Housing-Renewal and Local Agency Retirement Plan, which 
is a defined contribution plan. Through this plan, tile Housing Authority provides pension benefits for all 
of its fidl-time employees, lu a defined contribution plan, benefits depend solely on amounts contributed 
to the plan plus investment earnings. All regular and full4im e employees are eligible to participate in the 
plan on tile first day of tile month after completing six months of continuous and uninternq/ted 
employm ent. Each participant in the plan is required to m ake a m onthly contribution equal to 6% ofhis 
basic compensation. The employer m akes a m onthly contribution equal to 8.5% of each participant's 
basic compensation. The Housing Authority's contribution for each employee and income allocated to 
the employee's account are fiflly vested after five years of continuous service. The Housing Autbority's 
contributions and interest forfeited by employees who leave employment before five years of service are 
used to offset future contributions of tile Housing Authority. 

The Housing Autbority's total payroll for the fiscal year ended June 30, 2001 was $672,054. Tile 
Housing Authority's contributions were calculated using the base salary amount of $ 621.662. Both tile 
Housing Authority and the covered employees made the required contdbntions for the 3,ear ended June 
30, 2001. Employee contributions to the plan totaled $ 37,300. The Housing Authority contributions 
totaled $ 52,841 for the year ended June 30, 2001. 



ItOUSING AUTHORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Financial Statements 
For the Year Ended June 30

, 2001 

7. Accounts Payable 

The payables of $ 120,621 at June 30, 2001, are as follows 

Vendors 

Payable to HUD 
Other governments 
Total 

Com pensated Absences 

75,623 

1,497 

43,501 

$ 120,621 

At June 30, 2001, employees of tile Housing Authority have accumnlated and vested $ 43
,986 of employee leave benefits, which was computed in accordance with GASB Codification Section C60

. These amounts are recorded liabilities ill tile fimds from which paym ent will be m ade
. 

9. Long Term O bligations 

Tile following is a summary of the loog-teru l obligation traosaetions for the year e lded June 30
, 2001 

Balance July 1, 2000 

Additions 
Deductions 

Balance, June 30, 2001 

10. Commitments and Contingencies 

$ 44,913 

(927) 
$ 43,986 

_L.itigatiol~ - At June 30, 2001, tile Housing Authority was not involved ill any known pending or 
threatened litigation. 

Construction Project~ -- There are certain major construction projects in progress at June 30
, 2001. These 

projects arc being funded by HUD. Funds are requested periodically as the cost is incurred
. 



IIO USING AUTItOR1TY OF TH E CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to file Financial Statements 
For the Year Ended June 30, 2001 

which may arise from fiatlrc audits will not be mate6al 

10. Conmlitments and Contingencies (Continued) 

Risks and Uncertainties - The Housing Authority is exposed to various risks of loss related to torts; theft 

of, damage to and destruction of assets; errors and omissions; injuries to employees; and natural disasters. 
The Housing Authority carries commercial insurance for all risks of loss, including workers' 
compensation and em ployee health and accident insurance. Settlements have not exceeded insurance 
coverage in any of the past three fiscal years. 

11. lnterfund Assets/L/abilities 

Intcrfund receivables/payables at June 30, 2001 arc as follows 

Low ]Rent Public Housing 
New Construction and Substantial Rehabilitation- Section 8 

Business Activities - Riverwood 
Drug Elim ination Grant 
Public H ousing Grant Program s 
Total 

Due From 

$ 74,639 

$ 74,639 



SUPPLEM ENTAL INFORM ATION 



H OUSING AUTH ORITY OF TtlE CITY O F BOSSIER CITY 
Bossier City, Louisiana 

Supplemental Inform ation Schedules - Enterprise Funds 
For the Year Ended June 30, 2001 

LOW  PEN"I' PUBLIC HOUSIN G 

Provides decent, safe and affordable dwellings for lower income families. Operating subsidy 
fimds are received to achieve and m aintain adequate operating and m aintenance service and 

reserves. 

PUBLIC HOUSING GRANT PROGRAM S 

To improve the physical quality of housing provided to low - income households through 

m odern ization and development. 

NEW  CONSTRUCTION AND SUBSTANTIAL REHABILITATION 

Cloverdale 

(Lower Income Housing Assistance, Section 8 - New Construction, CFDA # 14.182) 

BUSINESS ACTIVITIES 

Riverwood Apartm ents 

This fired accounts for the activity of a 304-unit multifamily complex acquired by the Housing 

Authority from HUD on September 27, 1995. 

DRUG ELIM INATION GRANT 

Provides serv ices to eliminate drug problems for safe housing. 
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llouslng Authority of the Cily of Bossier City 
Ro~s~er City. Louisiana 

Combining Balance Sheel - Ente~rlse Fun&~ 
June 30. 2001 

E:dlibit 

b~sets 

Current assets 
Cash and cash equivalenis 
lnveslment~ 
Accounts receivable, net of allowance 
Interest receivable 
llaerfund receivable 
Prepaid items and other assets 
hwenlory 
Total current assets 

Reglrlcled assets: 
Cash and cash equivalents 
h|veshnellls 
Total restricted assets 

Fixed assets: 
Fixed assets (nel of 
accumulated depre.cialion) 
q'otal assets 

Low Rent Public lIousing 
Public Crfant 
Housin~  programs 

New Col~lrtlclion 
and Subslanlial 
Rehabilitalion - Business Drug 
Section 8 - Activities - Elimination 
Cloverdale Riverwood Oranl 

$ 93,577 $ $ 
1,684,589 
34,540 60,101 

82 
74,639 
90,816 
16,731 

1,994,974 

40,574 
40,574 

60.10 

8,455,904 1,432,160 
$ 10,491,452 $ 1,492,261 

07.883 

$ 107,883 

$ 106,685 $ $ 
60,101 

1,308 
107,993 

40.574 

40.574 

43,986 

60.10 

1,497 
2,173 
76,297 
79,967 

43,986 
192,553 60,101 79,967 

7,982,656 1,432,160 

2,316,243 
10,29~,~99 

$ 10,491,452 
1,432,160 

$ 1,492,261 

9,442 
942,678 
19.124 

210,902 
2,627,267 
126,110 

82 
74,639 
132,482 
16,731 

1,012,910 12,345 3,188,213 

38,900 

1,648,770 11,536,834 
$ 2,700,580 $ 12,345 $ 14,804,521 

$ 12,439 $ 
20 12,345 
255 

12,714 12,345 

38,900 

38,900 

51,614 

,359,626 

27,916 1,289,340 
2~916 2,648,966 

$ 107,883 $ 2,700,580 

Supplementary schedule. Presented for purposes of additional analysis only 
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S 120,621 
74,639 
77,860 
273.12o 

79.474 

79.474 

43,986 
43,986 

3,633,499 
]4,407,941 

$ 14,804,521 



 

Housing Authority of the City of Bossier City 
Bossier City, Louisiana 

Combining Statement of Revenues, Expense~, and Changes in Fmld Equity - EIRelplise l:uuds 
June 30.2001 

Exhibit 2 

Operating revenues: 
Dwelling rental 
Other 
Total ruvelluus 

Operating expenses: 
Adufinistration 
Tenant services 
Utilities 
Ordinary maintenance 
& operations 

Protective services 
GollerM c~pensos 
]qon-foutine inainteuance 
l lousing assistance payments 
Depreciation and amortization 
Total operating expenses 

Income (loss) fi om operations 
Nonopcrating revenues (expenses): 
lnlercst earn ings 
Federal grants 
Gain or loss on disposition of 
fixed assets 

Bond refund earn ings 
Total nonoperating 

revenues (expenses) 
Income (loss) before operating 
transfers 
Operating transfers 

Nut income (loss) 
Dq~rcciation on fixed assets 
by contributions 

Increase (decrease) in retained 
earnings 

Fund balances at beginning of year 
Retained earn ings at end of year 
Contributed capital at begimfing 
of year 
CRpital contributions (net) 
Depreciation transfencd from 
retained earnings 

Contributed capital at end of year 
Fund equity, end of year 

New Construction 
and Substantial 

Low Rent Public 1Aousiug Rehabilitation- Business 
Public Grant Section 8 - Activities - 
tlousing Progrmns Cloveidale Riverwood 

$ 493,832 $ 
27.183 
521.015 

338,052 

58.820 

596,725 
18,560 
295,619 
48,971 

762.376 

97,528 26,342 
5,248 

51,386 
154.162 

880,978 

907,320 

__ (1,598,108). (154,162) (907,320~_ 

112,470 
449.953 

(238) 
52,000 

282.822 

2,869 
910,844 

Dl~lg 
Elimination 
Grant Totals 

982)06 $ 
20.879 

1,003,085 

1%7,512 

67,600 

499.%57 
95,826 99,770 
111,868 
8,680 

62.707 

$ 1~76,03g 
48,062 

1.524.100 

649,434 
5,248 

126.420 

1,096,582 
214,156 
407,487 
57,651 
980,978 
876.469 

1,034,050 99,779 4,314,425 

--  (30,965) _ _
(99,770) (2,790,325) 

99.770 

614.185 282.822 913,713 57,038 99,770 

(983,923) 
180.046 

(803,877) 

683.571 

(nolo6) 

2,436,549 
2,316,243 

8,160,886 
505,341 

(683,571) 
7,982,656 

$10,298,899 

128,660 

(180,046) 
(51,386) 

51.386 

6.393 

6,393 

6,393 

26,073 

26,073 

36,777 

62,850 

21,523 1,226,490 
27,916 1,289,340 

1,441,363 
42,183 

. (51,386) 
1,432,160 

$ 1,432,160 

1,396,403 

- 
(36,777) 

1,359,626 
$ 27,916 $2,648,966 

Supplemenlary schedule. Presented for purposes of additional analysis ouly 
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172,377 
743,389 

(238) 

(822,797) 

(822,797) 

771.734 

(51,063) 

3,684,562 
3.633.499 

0,998,652 
547,52d 

(391334) 
10,774,442 

$14,407,941 



 

Housing Authority of the City of Bossier City 
Bossier City, Louisiana 

Combining Statement of Cash Flows - Enterprise Funds 
June 30, 2001 

Cash flows from operating activities: 
Operating income (loss) 
Adj~lstments to reconcile net 
income (loss) to net cash 
provided by operating activities: 

Depreciation and amortization 
Changes in operating current assets 
and liabilities: 

(Increase) decrease in: 
lnterfund receivables 
Accounts receivables 
Interest receivables 
Prepaid items and other assets 
Inventory 

Increase (decrease) in: 
Accounts payables 
lnterfuod payables 
Deposits due others 
Deferred revenue 

Net cash provided by (used) by 
operating activities 

Cash flows from noneapitM 
financing activities: 
Operating transfers in (out) 
Federal grants 

Net cash provided (used) by 
noncapital financing activities 

Cash flows from capital and related 
tlnancing activities: 
Proceeds from bond reflmding 
Proceeds from sale of fixed assets 
Purchase fixed assets 
Decrease in compensated absences 
Contributed capital 

Net cash provided (used) by capital 
and relatad financing activities 

Cash flows from investing activities: 

(Increase) Decrease in: 
]nveMI)lents 
Restricted assets 
Interest earn ings 

Net cash provided (used) by 
investing activities 

Net inereose (de*rease) in cash nnd 
cash equivalents 

Cash and cash equivalents 
at beginning of year 

Cash and cash equivalents 
at end of year 

Low Rent Public Housing 
Public Grant 
Housing Programs 

New Construction 
and Substantial 
Rehabilitation Business Drug 
Section 8 - Activities - Elimination 
Cloverdale Riverwood Grant Totals 

$(1,598,10g) $ (154,162) $ (907,320) $(30,965) $(99,770) $(2,790,325) 

(3,006) 
91,318 

25 

(8,775) 
(210) 

11,383 

6,227 
97 

51,386 

(21,538) 

(404) 
21,942 

62,707 876,469 

(24,766) 

(11,823) 
133 

(23,145) 
(11,394) 
(1,960) 
(2,174) 

(3,006) 
70,314 

25 

(33,541) 
(210) 

(23,989) 
3,006 
4,267 

(2,076) 

(738,673) (102,776) (919,0092 (38,838) (99,770) (1,899,066) 

180,046 
449.953 

629.999 

52,000 
30,119 

(535.686) 
(927) 

505,341 

(180,046} 
282,822 910.844 99.770 1.743.389 

02,776 910,844 99,770 1,743,389 

(534,248) 

534,248 

31,032 

(6,227) 
12,470 

37,275 

79,448 

14.129 

$ 

(6,260) 

(6,260) 

(109,168) 

2,869 

2.869 

57,038 

(52,130) 

(5,296) (97,228) 

13.179 145,570 

Supplementary schedule. Presented for purposes of additional analysis only 
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52,000 
30,119 

(1,076.194) 
(927) 

1.039.589 

(78,136) 
(6,227) 
172.377 

(23,076) 

272,878 

$ $ 249,802 



H OUSING AUTIIORITY O F TH E CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Schedule of Compensation Paid Board M embers 
For the Year Ended June 30, 2001 

Exhibit 4 

COM PENSATION PAID BOARD M EM BERS 

The m embers of the Board of Conunissioners serve without compensation. The m embers of the Board of 
Commissioners are as follows: 

M r. Charles M axie, Chairperson 

M rs. BO.tie Sims, Vice Chairperson 

M rs. Vita Gregorio 

M r. Johnny A . Benson 

M r. Enoch T. N ix 
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IIOUS1NG AUTIIORITY OF TIlE C1TY OF BOSSIER CITY 
Bossier City, Louisiana 

Financial Data Sehedule 
As of and for the Year Ended June 30, 2001 

Exhibit 5 

Line 
Item # 

111 
114 
100 
122 

125 

Account Description 

Cash - tlnrest/ioted 
Cash - tenant security deposits 

Total cash 
Accou nta receivable - 

tlUD olher projects 
Accounta receivable - 
miscellaneous 

126 Accoutds receivable - 
tenants-dwelllng rents 

126 Allowance for doubtful accounts- 
dwelling rents 

129 Arched interest receivable 
120 Total receivables, net of 

allowances for doubtful accounts 
131 Investmel/tS - tqlresfricted 
142 1'repaid expenses and other assets 
143 Inventories 
144 lntar-progranl due from 
150 Tolal current a~sels 
161 l,and 
162 Buildings 
163 Furniture, equipment & 

machinery - dwellings 
164 Furnitare, equipment & 

machinery - administration 
165 Leasehold in~provements 
166 Accumulatad deprcciafon 
167 Conshuctlon in progress 
160 Total fixed assets, net of 

aecumulatad depreciation 
180 Total non-current assets 
190 Term assets 
312 Accounts payable,<=90 days 
322 Arched compensated absences 

332 Accounts payable-PHA projects 
333 Accounts payable- 

other govenlnlent 
341 Tenant security deposits 
342 Deferred revenues 
347 Inter-program due to 
310 Total current liabilifes 
350 Totalnoncurrcnt liabilities 
300 Total liabilities 
504 Net IIUD PHA contdhufons 
507 Other contributions 
508 Total contributed capital 
512 Undesignated fund balance/ 

retained earnings 
513 Total equity 
600 Total liabilities and oquily 

Public and 
Indian 
IIousing Public 

N/C S/R Low Rent Drug Houshlg 
Section 8 Public Elimination Grant 
Programs t|ousing Program Programs 

Business 
Activities Total 

$107,883 $ 93,577 $ $ - $ 9,442 $ 
40,574 
134.151 

12,345 60,10 

31,316 

4,223 

(1,000) 
82 

20,124 

(l,O00) 

210,902 
79.474 

72,446 

31,316 

24,347 

(2,000) 
82 

34.621 12,345 60,101 L9,124 126,19 
1,684,589 
90,817 
16,731 
74.639 

107,883 2,035,548 
723,011 

14,958,873 

337,699 
1,819,622 

(9,598,505) 

79.967 

8,455,904 
1~491,452 

63,184 
43.986 

43,501 
40,574 
1.308 

60.10 

507,008 

47.907 

942,678 
41,666 

2,627,267 
132,483 
16,73I 
74,639 

051,810 3,267,687 
100,000 823,011 
798,320 17,264,201 

62,017 

(57,120) (267,814) 

Z345 

12,345 

872,348 

1,432,160 
1,432,160 
1,49~261 

60.10 
60,101 

2,345 60,10 

399,716 
1,819,622 

(9,923,439) 
872,348 

1,648,770 11,536,834 

2,70~580 
12,439 

38,900 
255 
20 

1,536,834 
~804,521 
75,623 
43,986 
1,497 

43,501 
79,474 
77,860 
74.639 

51,614 396,580 

51,614 396,580 
7,982,656 1,432,160 9,414,816 

%982,656 

27,916 2,316,243 
27,916 10,298,899 

$107,883 $10,491,452 

1,359,626 1,359,626 
1,432,160 1,359,626 10,774,442 

1,43~160 
$1,492,261 

Supplementary schedule. Presented for purposes of additional analysis only 
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1,289,340 

2,64~966 
$2,700,580 

3,633,499 
14,407,941 
$14.804,521 



}lOUSING AUTHORITY OF TIlE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Financial Data Schedule 
A.~ of and for file Year Ended }une 30, 2001 

Exhibit 5 (Continued) 

916 
922 
931 
932 
933 
938 
941 

Account Descri0tiot 

Net tenant rental revetme 
Tenant revenue - other 
Total tenant revenue 
IIUD PHA grants 
Investment income-unrestricted 
OlJler revenue 
Galrdloss on sale of fixed assets 
Total revenue 

Admhllstrativ~ salaries 
Auditing fees 
Outsldo management fees 
Compensated absences 
Employee benefit eontrlbutiom 
administrative 

Other operatlng-a dministratlve 
Relocation eosLs 
W ater 
Eleehleity 
Gas 
Other utilities expense 
Ordinary maintenance and 
operatlons-labor 

942 Ordinary maintenance and 
operations-materials and other 

943 Ordinary maintenance and 
operations-contract costs 

945 Employee benefit contributions- 
ordinary maintenance 

952 Protective selvices-other 
contract cosLs 

953 Protective services-other 
961 lnsurancepremlums 
963 Paymentsinlieuoftaxes 
964 Bad debts-tenant rents 
969 Total operating expenses 
97O Excessoperatlngrevenue over 

operating expenses 
971 Extraordlnary nlaln{enanee 
972 Casualtylosses ~ non-capitalized 
978 }lousing assistance paymenLs 
974 Depreciation expense 
900 Total expenses 
1001 Operating transfers in 
1002 Operating transfers out 
1010 Total other financing sources (uses) 
1000 Excess (deficiency) of operating 

revenue over (under) expenses 
1103 Beglnning equity 
1104 Prlor period adjustments, equity 

transfers and correction of errors 
1112 Depreclation add hack 
1115 Confingency reserve, ACC 

Public and 
Indian 
Housing Public 

N/C S/R Low Rent Drug }lousing 
Section g Public Elimination C~r ant 

tlousin8 . ..Prepare _ 
Prol~ratra 

$ $ 493,832 $ $ 
7,329 

501 161 
910,844 449,953 
2,869 112,470 

71,854 
(238) 

913~713 1,135,200 
19,410 232,159 

99,770 

Business 
Activities Term 

$ 954,799 81,448,631 
47,333 54,662 

1,002,13~  1,503,293 

57,038 
953 

99 770 
_  

817,070 
. 
1,060,123 

- -
4~025'876 

57,212 117,717 426,498 
2,672 6,489 1,000 4,514 14,675 

19,854 19,854 
2,603 2,608 

3,143 
1,117 

75,566 
24,571 

28,607 
26,294 
3.919 

81.592 

93,573 

262,362 

59,373 

18,560 

121,884 
43,501 
26,722 

26~342 1,30~775 

99,570 
200 

99,77o  

24,267 
15,050 
5,248 

37,862 
37,770 

21,826 
29,449 
2,051 
14,274 

140,838 
178,508 
5,248 
50,433 
55,743 
5,970 
14,274 

95,826 

49,278 

316.138 

430,323 

85,684 

32,3R4 59,106 
102 777

. 
962,682 2,499,326 

887,371 (172,575) -- 714,293 97,461 1,526,550 
. 8,680 8,680 

48,972 48,972 
880,978 880,978 

762,376 
. 

51,386 62,707 876,469 

907,320
. 

2,119,123 99,770 154,163 1,034,049 4,314,425 
1g0,046 180,046 

180,046 

6!393 (g03,877)_ 
21,523 10,597,435 

progr am reserve 742,078 
1116 Total annual contributions available 742,078 
1120 Unlt montks available 2148 5,064 
1121 Numberofunltmonthsleased $ 2~095 $ 4,977 

492,065 

!180,046~  
(180~046) 

(180,046) 

482,861 26,074 (288,549) 
1,441,363 2,622,893 14,683,214 

(492,065) 
51,386 

Supplementary schedule. Presented for purposes of additional analysis only 
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742,078 
742,07g 

3,600 10,812 
$ 3 5a9 $ 10,611 



ADDITIONAL REPORT REQUIRED BY 
GOVERNM ENT A UD1TING STANDARDS 

Tile first report following this page is a report on compliance and on intern al control over financial reporting 
based on an audit of financial statements performed in accordance with Government Auditing Standards, 
issued by the Comptroller General of the United States. The section of the report on compliance is based 
solely on the audit of the general-purpose financial statements and presents, where applicable, compliance 
m atters that would be m aterial to the general-purpose financial statements. The section of the report on 
intern al control over financial reporting is, likewise, based solely on the audit of the general-purpose financial 
statements and includes, where appropriate, any reportable conditions and/or m aterial weaknesses. 

ADDITIONAL REPORT REQUIRED BY 
OFFICE OF MANAGEMENT AND BUDGET (OMB) CIRCULAR NO. A-133 

"/'he second report following this page contains inform ation on the report on compliance with rcquiremems 

applicable to each major program and internal control over compliance in accordance with OMB Circular No. 
A-133. The section of the report on compliance is related to tests of compliance with laws, rcgtdations, 
contracts and grants relating to federal awards programs. The section of the report on intern al control over 
compliance is, likewise, related to matters that would be significant and/or material to federal awards 
program s. 



SM ITH PUG H & C O M PA NY, LLP 
C ERTIFIED PUBLIC AC C O UNTA NTS 

REPORT ON COM PLIANCE AND ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING BASED ON AN AUDIT OF FINANCIAL STATEM ENTS 
PERFO RM ED IN ACCORDANCE W ITH GOVERNM ENTA UD117NG STANDARDS 

Board of Com m issioners 
t lousing Authority of the 
City of Bossier City 
Bossier City, Louisiana 

W e have audited the general purpose financial statements of the Housing Authority of the City of Bossier City, 

Louisiana, as of and for tile year ended June 30, 2001, and have issued our report thereon dated December 28,2001. 
W e conducted our audit in accordance with auditing standards generally accepted ill tile United States of America 
and the standards applicable to financial audits contained in Government Auditing Standards, issued by tile 
Comptroller General of the United States. 

C.Colnpliance 

As part of obtaining reasonable assurance about whether file Housing Autbority's general purpose financial 
statements are free of m aterial misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts, and grants, noncompliance with which could have a direct and material effect on tile 
determ ination of financial statement amounts. Hov,'ever, providing an opinion owl compliance with those provisions 

was not an objective of our audit, and accordingly, we do not express such an opinion. The results of our tests 
disclosed no instances of noncompliance that are required to be reported under Government Auditing Standards'. 

In planning and perform ing our audit, we considered tile ttousing Authority's intern al control over financial 
reporting in ordcr 1o determiue our auditing procedures for tile purpose of expressing our opinion on tile general 
purpose financial statements and not to provide assurance OU lbc internal coulro] over financial reporting. Our 
consideration of tile intern al control over financial reporting would not necessarily disclose all matters in the internal 
control over financial reporting that m ight be material weaknesses. A m aterial weakness is a condition in which tile 
design or operation of one or more of tile intern al control components does not reduce to a relatively low level tile 
risk that m isstatements ill amounts that would be material in relation to the general purpose financial stalements 
being audited m ay occur and not be detected within a timely period by employees in the normal course of 
performing their assigned fimctions. W e noted no matters involving the intern al coutrol over finaucial reporting 
and its operation that we consider to be material weaknesses. 

This report is intended solely for the information and use of the Board of Conunissioners, management, and federal 
awarding agencies and pass through entities, and is not intended to be and should not be used by anyone other than 
these specified parties. 

Smith Pugh & Company, LLP 
Certified Public Accountants 
December 28.2001 

~(,tp 
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SM ITH PUG H & C O M PANY, LLP 
C ERTIFIED PUBLIC A C C O UN TA N TS 

REPORT ON COM PLIANCE W ITtI REQUIREM ENTS APPLICABLE 
TO EACH M AJOR PROGRAM  AND INTERNAL CONTROL OVER 
COM PLIANCE 1N ACCORDANCE W ITfl OM B CIRCULAR A-133 

Board of Comm issioners 
tlousing Authority of the 
City of Bossier City 
Bossier Cib', Louisiana 

Co~ lliance 

W e have audited the compliance of the Housing Authority of the City of Bossier City, Louisiana, with tile 

types of eompliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A- 
133 Conq~liance Supplement that are applicable 1o each of its major federal programs for tile year ended June 
30, 2001. The Housing Authority's major federal programs are identified in tile summary of auditor's results 
section of 1he accompanying schedule of findings and questioned costs. Compliance with the requirements of 

laws, regulations, contracts and grants applicable to each of its major federal programs is tile responsibility of 
the Housing Aulhority's m anagement. Our responsibility is to express an opinion on the Housing Authority's 
compliance based Oil our audit. 

W c conducted our audit of compliance in accordance with auditing standards generaUy accepted in the United 
States of America; the standards applicable to financial audits contained in Government Auditing Standards', 
issued by thc Comptroller General of the United States; and OM B Circular A-133, Audits c(States, Local 
Governments, andNon-l'rofit Organizations. Those standards and OMB Circular A-133 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliance with tile types of 
compliance requiremcnts referred to above that could have a direct and material effect on a major federal 
program occurrcd. An audit includes examining, on a test basis, evidence about tile Housing Authority's 
colr~pliaoce  with those reqnireolents and performing such other procedures, as we considered nece ssary ill the 
circumstance s. W e believe that our audit provides a reasonable basis for our opinion. Our audit does not 
provide a legal determination on the Housing Authority's compliance with those requirements. 

|n our opinion, the Housing Authority of the City of Bossier City, Louisiana, complied, ill all m aterial 

respects, with the requirements referred to above that are applicable to each of its major federal programs for 
the year ended June 30, 2001. However, the results of our auditing procedures disclosed instances of 
noncompliance with those requirements that are required to be reported in accordance with OM B Circular A- 
133 and which are described in the accompanying schedule of findings and questioned costs as item 01-1. 

em al Control Over Comoliance  

The management of the Housing Authority of the City of Bossier City, Louisiana, is responsible for 
establishing and maintaining effective intem al control over compliance with requirements of laws, 

regulations, contracts and grants applicable to federal programs. In planning and perform ing our audit, we 
considered the Housing Authority's intern al control over compliance with requirements that could have a 

direct and material effect on a major federal program in order to determine our auditing procedures for the 
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purpose of expressing our opinion on compliance and lo test and report on intern al control over compliance in 
accordance with OM B Circular A-133. 

Our consideration of the internal control over compliance would not necessarily disclose all matters in the 
internal control that mighl be m aterial weaknesses. A m aterial weakness is a condition in which the design or 
operation of one or more of the intern al control components does not reduce to a relatively low level the risk 
that noncompliance with applicable requirelnents of laws, regulations, contracts and grants that would bc 

material in relation to a major federal program being audited may occur and not be detected within a timely 
period by employees in the normal course of performing their assigned functions. W e noted no m atters 
involving the intern al control over compliance and its operation that we consider to be material weakn esses. 

This report is intended solely for the information and use of the Board of Conmfissioners, m anagement, 
federal awarding agencies, and pass - through entities and is not intended to be and should not be used by 
anyone other than these specified parties. 

Smith Pugh & Company 
Certified Public Accountants 
December 28, 2001 

/ 
JffP 
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H OUSING AUTHORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Schedule of Expenditnres of Federal Awards 
For the Year Ended June 30, 2001 

Exhibit 6 

Federal Grantor/ 
Pass-throu~,h Grantor/ProKram Natne 

U.S. Department of Housing and Urban Development Direct Program 

Public and Indian Housing - 

Operating subsidy * 
Lower luconle H ousing Assistance 
Section 8 - N ew Construction * 

Drug Elimination Grant Program 
Comprehensive Grant Program 
Capital Fund Grant * 

Total U.S. Department of ttousing and Urban Development 

* Indicates Major program 

Program or 

CFDA N umber Award Anlount 

14.850 $ 449,953 

14.182 910,844 

14.854 99,770 

14.859 261,278 

14.872 555,792 

See accompanying notes to schedule of expenditures of federal awards. 
Supplementary schedule. Presented for purposes of additional analysis only 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Notes to the Schedule of Expenditures of Federal Awards 
For the Year Ended June 30, 2001 

NOTE 1 - GENERAL 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all federal awards 
programs of tile Housing Authority. The Housing Authority reporting entity is defined in Note 1 to tile 
Housing Authority's general-purpose financial statements. Federal awards received directly from federal 
agencies, as well as federal awards passed through other government agencies, are included on tile schedule. 

NOTE 2 - BASIS OF ACCOUNTING 

The accompanying Schedule of Expenditures of Federal Awards is presented using the accrual basis of 
accounting, which is described in Note 1 to the Housing Authority's general-purpose financial statements. 

NOTE 3 - RELATIONSHIP TO GENERAL-PURPOSE FINANCIAL STATEM ENTS 

Federal awards revenues arc reported in the Housing Authority's general-purpose financial statements as 
fottows: 

Low Rent Public Housing 

New Construction and Substantial Rehabilitation 
Drug Elimination Grant 

Public tlousiog Grant Program s 

Total 

$ 449,953 
910,844 
99,770 

817,070 

$2,277,637 

NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL REPORTS 

Amounts reported in the accompanying schedule agree with the amounts reported in the related federal 
financial reports except for changes made to reflect amounts in accordance with generally accepted 
accounting principles. 

NOTE 5 - FEDERA L AW ARDS 

For those funds that have m atching revenues and state funding, federal expenditures were determined by 
deducting m atching revenues from total expenditures. In accordance with HUD Notice PIH 98-14, "federal 

awards" do not include the Housing Authority operating income from rents or investments (or other non- 
federal sources). In addition, debt service annual contribution payments made by HUD directly to fiscal 
agents for holders of the Housing Authority bonds or for the Housing Authority notes held by the federal 
finaucing bank (FFB), are not considered when determining if the Single Audit Act "federal awards 
expended" threshold is met by the Housing Authority in a fiscal year. In addition, file entire amount of 
operating subsidy received during the fiscal year is considered to be "expended" during the fiscal year. 
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AUDIT FINDINGS 



H OUSING AUTH ORITY OF TH E CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2001 

Financial Statem ents 

Type of auditors' report issued 

Section 1 - Sum m ary of auditors' Results 

Material weakness(es) identified? 
Reportable conditions(s) identified not considered 
to be material weaknesses? 

Noncompliance material to the financial statements noted? 

Federal Awards: 

Type of Report on Compliance for M ajor Programs 

Intcllla] colitlol 

Maleiial weakness(es) identilicd? 
Repolaable conditions(s) identified not considered 
to be m aterial weaknesses? 

Cog ~ qiance 

Are there reportable condflious required to be 
disclosed by OM B Circular A-133, Section 510(a)? 

denlilleation of M aior nrovram s 

Nam e of federal l)ro~ra 

Low Income ] lousing 
Section 8 - New Construction 
Public I lousing Capital Fund 

Dollar threshold used to distinguish between "Type A" 
and "Type B" program s 

s aud tee a "low-risk" anditee as defined by 
O/vii/Circular a-133 

See Schedule of Audit Findings 

YES 

YES 

fled 

X NO 

X NO 

YES X NO 

Unoualified 

YES 

YES 

X YI:,S 

CFDA 
Number 
14.850 
14.182 

14.872 

$300,000 

X NO 

X NO 

NO 

Section II- Financial Statem ent Findings 

YES X NO 

Supplementary schedule. Presented for purposes of additional analysis only 
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Exhibit 8 H OUSING A
UTH ORITY O F TH E CITY O F BO SSIER CITY 

Bossier City, Louisiana 

Schedule of Current Audit Findings and Questioned Costs 
For the Year Ended June 30, 2001 

FINANCIAL STATEM ENT FINDINGS REQUIRED TO BE REPORTED IN ACCORDANCE W ITH 
GENERALLY ACCEPTED G OVERNM ENT AUDITING STANDARDS: 

No reportable instances of noncompliance were noted. 

Fm dinas related to internal conlrt~l" 

No reportable conditions were noted 

FEDERA L AW ARD FINDINGS AND QUESTIONED COSTS REQUIRED TO BE REPORTED IN 
ACCORDANCE W ITH OM B CIRCULAR A-133: 

in~s related to com Dli 

01-1 

(Public and Indian Honsing Program, CFDA t114.850) 
(Section 8 - New Construction, CFDA #14.182) 

Condition; Out of 42 files tested
, the following was noted: 

* Two files had inaccurate calculations of expected annual income 
* Two files had one occupant living in a two-bedroom apartment

. 

* Seven files had no copy of documents used to verify income
. 

Reason #nprovement Files should be m aintained in accordance with HUD regtflatious 
needed." 

Cause of condition: Unknown. 

Recommendation: Tenant files should be periodically reviewed to insure compliance with 
HUD regulations. 

M anagement's M anagement will continue to m onitor files in an effort to improve 
response: compliance. 
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No reportable conditions were noted 



 

Exhibit 9 
I|O USING AUTH ORITY O F TH E CITY O F BO SSIER CITY 

Bossier City, Louisiana 

Schedule of Prior-Year Findings and Questioned Costs 
For the Year Ended June 30, 2001 

Finding 00-1 Loan to employee- 

The Housing Authority sold 

an air conditioner to an employee 
and set up payment through 

monthly payroll deduction 
Louisiana Article VII, Sec. 14 

Resolved 

Finding 00-2 Sale of Housin~ Autho 
Assets to Employee - 

The Housing Authority sold 
an air conditioner to an employee 
Louisiana R.S. 42:1113A 

Resolved 

Finding 00-3 Tests of Tenant Files Unresolved- 

See finding 01-1 
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HOUSING AUTHORITY OF THE CITY OF BOSSIER CITY 
Bossier City, Louisiana 

Corrective Action Plan 
For the Year Ended June 30, 2001 

Our con'cctive action plan is as follows 

Finding 01-1 

Contact person responsible for action: Mr, Billie Hensley 

Anticipated completion date: M arcia 31, 2002 

Corrective action planned: W e will continue to inspect files on a quarterly basis in an 
effort to improve compliance. 
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